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Summary

The thesis work deals with the most popular and interesting banking
service agreement in modern banking legislation - international documentary

letter of credit and its legal nature.

It is well known, that documentary letter of credit is the safest and the
most attractive form of payment in international trade, as it allows involved
parties to receive additional payment guarantees when they sign trade contract,
hence both sides feel secure. Therefore, both theoretical and practical study of

documentary letters of credit have great importance of Georgian reality.

The main problem that prevents wide development of the use of
commercial letter of credit agreements in Georgia is lack of legal regulation. Its
applicability and legislative regulations spread beyond the boundaries of a
particular country. That is why, the article 878 of Civil Code of Georgia (patterns
of international circulation), clearly indicates that, unless otherwise agreed, rights
and obligations of the parties shall be determined by common practice set by
international circulation of documentary letters of credit. This automatically
creates a need to study the nature of international legal aspects of documentary

letters of credit, which is discussed in details in previous thesis.

The first chapter of the paper concerns the essence of the documentary
letter of credit, which deals with conception of mechanism and its definition
according to the Civil Code and International practice. According to current
international legislative norms of using letters of credit and common practice,
documentary letter of credit is an obligation of issuing bank on behalf of the
buyer/applicant to pay out certain agreed sum to the seller/beneficiary, within
specified time after all agreed conditions are met. The basis for payment are the
documents that must be drawn up in compliance with conditions of letter of

credit, which the seller presents at the bank.

The main regulatory document on international documentary letters of
credit is, the so-called ,,Uniform Customs and Practice for Documentary Credits
(UCP 600)”, which is discussed in details. Document was published by the
International Chamber of Commerce and sets international standards and rules of
use of international documentary letters of credit. In modern trade relations,
payment via letters of credit is used for the majority of transactions, while banks
and users of letter of credit issued by them, always point out UCP for its
regulation. Given the nature of UCP, it is considered to be a set of

recommendations, however, when the parties mention UCP as regulatory
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document for letters of credit in their deal, it becomes a obligatory document.
Therefore, we can conclude that it serves as recomendation-obligatory document.

The first chapter also deals with parties involved in letter of credit, their
rights and obligations and relationships between them. Relationships related to
letter of credit are rather complex process, involving buyer of goods - the
applicant, the seller of goods - the beneficiary and the bank issuing a letter of
credit, which is usually the applicant's service bank. The process may involve
several additional banks, based on the type of agreed letter of credit and on its
agreed conditions, such as Confirming Bank, Advising Bank and Nominated
Bank. Based on international case studies, a number of problematic issues have
been reviewed, which are related to the fulfilment of obligations between parties
that arise during the letter of credit process. In the same chapter, all major types
of documentary letters of credit are discussed in details, showing an analysis of
their use in specific cases and the advantages and disadvantages associated with
the use of each type of the letter of credit in trade practice.

In the second chapter fundamental principles of international letters of
credit are discussed, such as documentary nature of letters of credit and ,,Strict
compliance” and "Autonomy principles”. It should be noted, that it is the first
attempt to study aforementioned doctrine principles in Georgian banking

legislative practice.

Based on the very name of documentary letter of credit, it deals with
documents and not with goods, for which it has been aroused and issued. Hence,
documents make main components of documentary letter of credit process and
the bank carries out the payment only after their full and accurate presentation.
All documents and their legal content that may be agreed between the parties in
the process of drawing up the letter of credit, are analyzed in detail. The key
problems with documents during the examination process by banks are their
compliance with letter of credit conditions. This paper clearly reveals many
current problems associated with the nature of documentary letter of credit in
international  practice, based on international litigation cases. Therefore,
appropriate conclusions are drawn up, in terms of their adapting to the Georgian

jurisdiction.

The second chapter also discusses extremely important principles of “Strict
Compliance” and "Autonomy/Independence of letter of credit”. One of the main
conditions of letter of credit process is that the documents submitted by the
beneficiary to the bank in order to get payment, comply with conditions of letter

of credit and the list of documents agreed by the parties, otherwise the bank will
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reject inadequate documents and will not pay the beneficiary. The second and
also important principle is the principle of autonomy/independence of the letter
of credit. It is a fundamental principle of the documentary letter of credit, which
implies its independent nature, apart of any other agreements signed between
parties. Relations and agreements based on letter of credit are independent of
trade or any other type of deal between buyer and seller and on the basis of
which the letter of credit was issued. Accordingly, banks and other parties that
are involved in the overall process are obliged to operate within the boundaries of
letter of credit, and to make payments if all the conditions are met, even though
there may be disagreements between two sides arising from trade agrement. The
paper reveals the most important international legal practices covering many
problematic aspects, which have served as a basis for the development of above-
mentioned principles in connection to documentary letters of credit, due to
which this service has gained trust in modern international trade practice. In
conclusion, it clearly shows the need to develop a wide range of legal regulations

in Georgia on the basis of fundamental principles of documentary letter of credit.

The third chapter deals with specifications of using documentary letters
of credit within trade transactions. The paper shows the whole process of trade
transaction and steps that need to be taken by parties in order to use letter of
credit for payment. In that context, all the advantages and disadvantages of using

letters of credit in real trade deals are clearly demonstrated.

The final part is dedicated to discussion and conclusions which became
available as a result of reviewing the subject and also specific recommendations
are given. It should be noted that in Georgian banking practice the use of
documentary letters of credit is rare compared to other forms of payment, in both
domestic or international trade, which we think is not good trend. Considering
the fact, that Georgia has signed with EU Association Agreement in which one of
the main component is expansion of international trade. Taking in consideration,
that letters of credit are the most used methods of payment in international trade,
therefore, Georgian exporters and importers will be enforced of using most safe

payment method in modern international trade.

In our opinion, the low rate of use of letters of credit in Georgia is due to
two main reasons: first, the use of documentary letter of credit service is rather
expensive compared to other similar products, as several banks are involved in,
which in its turn increases the cost of service. In international trade the letter of
credit is recognized as the most secure form of payment, therefore we believe that

in spite of its high cost, its use will be of undeniable benefit to those residents of
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Georgia, who are involved in international trade and which will protect them

from many trade risks.

And second, legal regulation of documentary letters of credit in Georgia is
poor and incomplete, which in its turn makes the legal basis of using letters of

credit incomprehensible for the parties.

As a result of multilateral study of international practice and legal
regulation of documentary letter of credit, the main problems associated with
existing regulation in Georgia, for both definition and context aspects, have been
detected and analyzed in detail. The paper contains concrete recommendations to
deal with these problems and offers various aspects of creating additional
regulations in Georgia, that are in line with modern international standards for

legal aspects of documentary letter of credit.
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47 Matti S. Kurkela, Letters of Credit and Bank Guarantees under International Trade Law, Oxford
Univesity Press, New Yourk, USA, 2008, 165.

4 Uniform Customs and Practice for Documentary Credits (UCP 600), issued by International
Chamber of Commerce, Article 16 (c)
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51 Lutz-Christian Wolff, The Law of Cross-Border Business Transactions, Kluwer Law
International, Netherlands, 2013, 172.

52 Matti S. Kurkela, Letters of Credit and Bank Guarantees under International Trade Law, Oxford
Univesity Press, New Yourk, USA, 2008, 83.
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5 UCC — Article 6,7,8.

41



3b65B0omHgd0ol  Logombgdo.  Fgaz0deros gmdzsm, Mmd  UCP-UCC
0909053900 54300 oLgMO  BJYM0MGdS,  OMIJWOoE  2FMMOibIgL
303blbgeo 35630l Foge Lsog0BM B363OLMZOL MBBOL 96 sb5BLIMGdOL
oL390L.

dob 99009y o3 Lo930DMm B3630 BB9BOE0IMMIB  gobobm®E0gwgdL
3b62900dLHMMGIL S s98M{AgdL FoMgdE ™3TIbESE0L, gb 0f393L 9.0
,MA0bML 9539JAL, M3 3w9oldmdl 0dsb, MMI 535L Mbs dmyzgl Mabbols
365B0sMHgd0l  3OM(390MHgd0  d90ymdo  bocmgqdolash  s8blbgero
05630L296 - 15530BM B5630LMZ0L, 53¢0356EOLYD - 25abLBYEO d630LMZ0L
@5 LsdMmgdol  2505(3990L  3MIM(39EMIO0  LEdMWMM  5EEMYBESTY-
890389wsd@y. MmO fglo ,,E™806mb 98gddo™ dmddyEgdl dmewmiEy,
LoBod  yzgws  Tbo®OlL  Bogh 9O 0dbgds  LOMEGdIMWO  M6305bm0
39 EIJONE0900,  Mobyg  LodMmErmm©  F039s3560Hm  ,,360Mm©IGobL
bo33osdEg - ,,moment of death of facility” o3 60dbsgl 53M900EH0O030L
36Hm39LoL BodMEIMM OGBS,

©M37996GHMM0 53090003000  bgoMOLHMMGIL o3l HMYME 3
QOJO0MO 1939 MOMymBomo  Fboscmgqgoo, FoBsbIgfHmboo  dog3ls660
39630bowmm  50bodbmo  LEBIMMNEYGOMH030  MOCOJOOMDOOL,  MHMYMES
QOQJO0MO 515939 MOMYMBoMO Fbstqdo.

3999000390l 1306M5GHglrMdIB0: 2539039l 93Mg0GH030 960 FIOL
dogaw Moy M30653gumddL s MJdbol  ®sbbol  domgdol  s330L
SRR 0TI G telOle%! 999560Da9dL. 536M903H030 399900390 0olm30L
LSgOMSTMOOLM  35FOMBSTo  HMOL  Yz9wWwsbg MLIROMBM s Lo®{IMbm
9900MEO0 29900 LBogmbol  ™sbbols  owgdol, dsl  F9dgy o3
536M90GH030 IIVBEHWMEI0S 15530DM B30l oM. 53MJPOEH030 MSZ0WH
50Ol 94594039l 00 LOOMMEGIOL, o3 F9odegds MIbbol Jowgdsl
©393000090Mm©glb  Lb3s 939960l  09MHOLEOd3006. Gog Fgdmbzgzgddo

% Matti S. Kurkela, Letters of Credit and Bank Guarantees under International Trade Law, Oxford
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LogOMSTMOHOLM  M3IMIIPBGHMOO 53609OGH030L Lobgms dodmbogrgs
Bsmngs 3030093l 035Bg, v G53Ybs© FMO35BIOM35B60 5G1056 oLobo
3659d3H03580. B0 TgLfoges s BogMHmsdmMOLM godmEEOEwgdol goBosMmgds
doeosb 3600369 m3zs605  9bsdgmMgg  Johmmeo  LsFsMINEOlm30L.
3(30e9390s  dmbEgl  ©™3MIPBGHMOO  5309IOGHOZ30L  OMMIN)O
LobgMOOL M Ao9bsE0DYds 5 IOLIBML  gBgdo  Fsmo  JeBrEn
L5FoOMHET0  HT33000MGIOLYS. Loddg olss, OMI MBITgEOMZg JosG Mo
Bodob3m  3609dBH03d 339 03bmdL  Msdgbodg Lobol  53Mgo@o3l o
30WM3L 3500 dMmIbTsMGOWOLIMNZ0L Fgm935D9dsL. MMAEs 9939 “9bs
0g3sL, O™  MHolZIdoL  039MLOBOEOMYOOL  Bo3egdMBdOL  ASTM,
3M39O3E0mMEo 0563900 bAoMo oo Ls3MmIoboml ombmggb sds mvwy 0d
536090GH030L  Lobgmdol  359mygbgdolsl, Mog  9xgMbIdL  sMSTsMEGHM
SOLYOMEO 93090 GH0Z30L  Lobgmdoms  qodmygbgdsl,  sbg3g  sbogro
5369003030l Lsbggdol M939BREOMYdL s ol T9gdAMI 4963056 YdLS.
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1. LYY STMOOLM  M3MFIBGHMOO  5309OFHO30L  ©O™3IMIGDEGHMMO
09b9ds:

©M37396EHMM0 536M90EH030L 36093690 m3569L0
535b5L0sMYdgo  60Fsbm3z0Lgdss oo  EM™IMIIBEHMOMO  bsoliosmo, M3
3)obbIMdL, MM 53090GH030L  A9BbMM 309w gdLmb 35300693 WO
gggs dbsMg 393006093 Mw0s ™3FI6EHJOOL  FMIMIMILMB s 96
0535 bogmbgwmsb MyBg3 OEIOMos 8Yo39gWLs S J9FY039EOL
dmMH0oL doMOMIO F9M03Jds, LOIE SMEOLIOWSE JSBLIBOZMMO Vb
094l 56g50:0aL{MM9d0L BMMT>© 53090EH030L godmygbgds.

50b0dbmeo  3M0b3030 MREGOSL  sOTg3L 84039l Horgygbmls
3oablbge ds63L Mo0dg Lobol 3MEEBos 08 go8Y40w39W ™Mb sYdMWOo
doMomoo  bgedg3mHegdosdb  godmdobsdg, Mol Logmdzgady;
Po8m0835  93090GH030.  930356BH0  MO30LMOZO® 9 OYIYOS
BOHM6390gml 353bLbgo d5630LM30L Mbbol sbsBMsMMgds. Fglsdsdols
5369003030l 3060M093d0 DMBES© OO IBHILMMSI® MBS 0gmb gohgMowo
00  ©™3Md9bGms  Bsdmbomgowo,  MmIgog  msbbol  dolLowgde
09695830305M3>  Mbs  Fommaobml  dsb3l.  mogo  edbLbgro 356303
9099l AbMEM©  53090GH030L  FobIGOL  BIMYEGddo @S IBLIL
mbool 896953030008 08  ©M3MIGBEHJOOL  FoMdm©agbols  Lobszzerme,
I gd03 obmbMges gqLsds8gd0sb 530M90EH030L 306MHMBYdL. Tbmerm
59 Hgbolb gy gdol s o330l 89dama 543l MBEgds 2odblbger 8563l
AbobM3zMl 53w0356GL Mobbols sb5BEIMENds. 9d9sb 299mAobstrg, 56
b5 0gml  Aob5330600  (MIMVEOMMOOL  RoJBHIOOL  godm3wgdom), ™I
LgOMSTMOOLM 305703500  5309O0GH03M0 3538060 9dMO 53900l
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3093 9gLMdS 0535300693905 Dodrop9bocero ©M3m3963Hgdol
39699M90903056.°!

3odblbgeo 05630 Mybogbols 93 Ymdobgdsl godyozgerol Jagysbsdo
396053L90 Bs530BM BB3L, Goms Fsb ol LoLGYJIWME 530MgOEHO30L
2obLboL  oMdBY  F9oBYmdobml  09bgB0E0sML.  Losgobm  dsb30
d9L5dgdgE0s 0ymb godblbgero 35630 Homdmagbowo bbgs J3996sdo, 6
30dblbgeo  35630L  LogmEgldmgb@m  ds630. ™y 2odblbger  B563L
0969303056M0L  J399456580 56 yo3L LBo3MMGL3MEIbEHM 05630, 3580b o8bLBgO
5 L5930BM 8363900 MOPDOIOHMMOSL 5394oM9dgb Lbbgs Fsdsgowro 056539000
d9939™d00.

5MgM  39600m©Ao 93 Ymd0bgdol 2oaHo3bs ¥9b9g3OE0MOLMZ0L
D9mowol 89839mdom bgdms, sdoGmdsz ghim®gdms s3090oE03l ,,Letter
of Credit”. osbwoboge g3mdsdo @odblbgeo 35630 LosgobBm  ds63L
39¢)Ymdobgdsl  MaBogbols  gegdBHOMmMbMwI© g0 LogMmMITmMoLm
06@¢ 9693056306308 Lodgboxm  LobEGgdom, GMIOL  M3GMOMYOLSS
Sbm®309wgdL (Society for Worldwide Interbank Financial Telecomunication
SWIFT). 009 3500560033900 593 ms®dos, 35906 459mygbgdreo 0gbgds
CHIPS in New York (Clearing House for Interbank Payment Systems),
OMIglsg Beomdl dBbgowo LogMmsdmMolm 0563900. 53 MGYIBOBIOOL
Lomom mxzobo 60v9-099H3005 A9bMogLYdMEO. 35BoGs ds6390L Fgmdwrosm
dommmbgb  50bodbmer  LobBgdolb o Jmbgom  ™sz305bm0  SbysMOTo
2900560036390 LFoMTIMYdES.?

993¢9mdobgdol  doegdol  Jgdamd  LosgzoBm BBz 53bmdYdL
0969530305MOL Job LELIMRJOIME 53MJPOGHOZL AIBBBOL MOMBsDY s g M
©Mm3m9963Hg00  Mbs  [oMoaobmli  09698303056MT> 53090 EH030m
29035¢0L0{690E0 MbbOL Jobowgds.

1 Charles Proctor, The Law and Practice of International Banking, USA, Oxford University Press,
2010, 452.

92 Martin Davies, David V.Snyder, International Transaction in Goods, USA, Oxford University
Press, 2014, 4.
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DMa09MHM0 35630 56 560l SWIFT- ob §93600. 030bs5030L Goms f3mds
Jmbgo 856390l LogMHmsdmMOlm  gosmoEbzol  LobEgdgdmab, 3o@s6o
0563900 blb0sb 96560890l o 15639000 s SHEYbab MEbMME FsErmEsdo
3b69M08LHMMGOSL.  3o@9MS 3563900L 5383500 Loboom dmdbobmeg ds6390L
9P™gds ,,clearing banks”. 0doLosm30l, GMI 25d9y039eds JooEml WiEbrmwme
35 AHSI0  4oobs, ol Mbs  Jmbgl  aoblboo  sbgsmodo  ds63d0,
OMIglsg 30l dbM0g 946905 sbgom0do MiEbmme gse@sdo ,.clearing
banks” -do, M@ 3 Hobo s1sgmo ds630L s LTYMGgEo 0dbgds ol Jggysbs
LoOE  96IMOALFMMGJOOL ZocBHs 9GOl ghmgbmwo gmro. d4owagErols
056305 @ 999940390l 056305, Fgloderms 25dmoygbml gMomo s 0039
,,clearing banks” 35630, 0w 565 3590b Mo ,,clearing banks” 05630 453Mm0g49gbgdL
M3 2oIBEOL  LobFHGIsL (BmammE Jobo dsbrmmeo 58 Jggybols
96m™m3bmwo 356301 F0gM), MM F00MMb WMIIWOHO F5WEHOL Q5.
d4o39wol ,.clearing banks’-0@sb @odyoggwrols ,clearing banks’-do.
L59MMSTMMOLM 35FMHMdST0 0563900L AMIgero X9F300 BIOMMEO. K53F30L
0MMb, 258940390l d3630 895EHYMmd0bgdl 8969830305OL, MM doowm
m3bMME 35 3odo BsMobgs.”

0dolomgzol, Moms 0563900 SWIFT-ob 99d39mdoo ©s3533060b9b
9Om6gmL, 4965bMOE09EMb 20M03Eb300 96 MABI3bMb TgEYymdobgdgdo,
306039  Gogdo  mMIs 096305  bs  200x3m®IML 9B Asbgomdo
L53MMgL3MEIBBH™ 253300l bgardg3mregds s SWIFT-ob gargdGHOmbmeo
93GMMODI300L  QoLOgdo,  OmMIGLy3  9hmgds  ,authenticator keys®.
MOMEOgLyE  3999o39eol  m3srmMo  d%B30  doowqdl  SWIFT-ob
39¢ymd0bgdsL, boQS3 d000mMYOY0o, ™I LOBOZIMYIMGOL
L53MMgL3MEIBEHM B563Ts Foblbs 93M90E030, F0dMdO d5630 Fodmoygbgdls
05306 933 MM0DI300L JoLMIdL  gegdBHMbo)cro bgedmfgmol ol do©
@5 39¢Ymd06900L ol ILEHWMYOWSE. 85653900 9bEMBd0sE Augsgbo Eodol
39¢)ymd0bgdsL.

% Walter Baker and John F.Dolan, User’s Handbook for Documentary Credit, under UCP600, ICC
publication, Paris, France, 2008, 26.
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50b0dbmo JgBymdobgds dmoEogl Y3gs @IAGHSWL 9309030l
050md5D9 @S 9339 ©LIBYEYOM0/Bsog30DMm 33630 5EPIBL s3MYOEBH0Z0L
D900l s 5BHYMmd0bgdL d969z30305ML ol LolsMygdwmE  93M9OEHO3L
3obLlbol  @MomdsBg.  UCP-0 535000000 gdls 8969830300600 0563V
QI9ILEHMOML 9309003030l 3MMIbBHOMds s dobo  FgLodsdolmds
090006b3g0m 3060HMdJdMb. LHimeMg SWIFT-ob Jugwo 95003090l ds63L
395 ML 5©0b0dbME0 35eGOIgdSH.

UCP-0 @©9@o0m6o@ 596 03 ©™399996@3 900l  Bsdmbsmgowmls,
Omdgog 3969830300035 Mbs  ForAobml 85636, ®MIgerdsz  bgs
3950m(idml  50bodbywo  ©M™m3MIgbBHJIOL  FgLodsdobmds s  LoBMLEg
dbo6ggdl  JmMoL  93090EH03000  Jgmobbdgdmo  ©™3396EHqd0L
Bo9MBom3509b.

LBs@G®IBL3MOEGM ©EMm3Mdgb@gdo: UCP-ol 19-25 dwmbagdo spqbgb
bbgoobbgs  Godol  Lo@®mobldmOG™M  49sBoE30L  ©M™3dgb@gdol
Bodmbomzoml. gligbos Lobdgergomm, Ls3dsgdm, LsbBEzsm ©s LadMzoboaBm
3905H03900. g 396JBJO0  YGHIWNOMS©  PoblsbPZMI3L  Sligomo
©M31996¢3)900L Fomagbol Mgymes30gdlL, 3500 FobssMLL s 08 306MHMdIIL,
0¥) 5 89000b393580 b J00MU Lsog30BM Bs6335 MIMIY6EHIdO.

50Lo608Bs300, BMI  LHEGHMBLEIMOEGHM  bgbogdo MOl  Yz9wW By
960036903560 ©m3MdgbBo, HMIgeog 896930305035/359903w9ds b
Do600bml 0856380. 894o39elL HEOEIdMWIE FOOEIDS BoGOIBL3MOEHM
b9bogdo, Msms ol  J399sbsdo  Bodmberols  Rsbigerolisl  Fobagbowo
©M3mM396GHoL  Loggmdzgebg dooeml ol doghH dgdgbogro  Lodmbgwro.
50b0dbMo ©Mm3MdgbGHo 1939 9930w gdgEs 2sdblbgro 35630LmM30Lsg,
3065056 00 Fo63Mo@aqbl ds630Lm30L sTdEHIOOMO 1530l IBM3930L
399960BaL. 3oL 8999y Mo3 39TBLBYO 35630 9965DWIMEMOL dbgTO(30OL
LogmbErol POMYOMEGdIL, sl MBBEYdS MIBbOL 96sDPIMEOIOOL Tmmbmgbos
994039 Hg/53e0356(3 B, bmerm 08 999:mbz93590, 0349 53035630 56 56 396

% Walter Baker and John F.Dolan, User’s Handbook for Documentary Credit, under UCP600, ICC
publication, Paris, France, 2008, 52.
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39059bOL 3563 93M90EGH030L MbbLL, F5d0b Logmbgels Lo@EbL3MEMEM
D90bs0900L Logmdzge By 49sdB0o30LYE Fo0wgdlL godblibgwro dsb630 s
0909290 8Mm03m390L  GH300mMDBY LsIMMMIOOL MYREIGOIL. BogOHMSTMOOLM
365903500, 8563900 UBodmbgwl slibgoligdgh 9O ™dMH03 GHMHJ0YMHgdbHY
509 JMbE0bMb 1530560 Msbbgdols 2obswgds.

394039e0olom3z0l  BoGMBbL3MOGHM  Bgbsgdo 6033690 ™356
399631 §oMmBmoagbl 565 FoMGH™ 000@MI, Gmd dol Logmdzgudy
900090l d9gdgboen  Lodmbgwls (MMIwols msbbsg 339 d0®gdMwo 593l
2599400390l 93M900E30L LyxdzgEbY), sM53g §dobs 0bxm®mIsEorero
0350LOBOOLOMSE. 93090BH03d0  Ho®mopqbowo  ©™3dgb@Egdo,
0oM0m5o96L dyozgol Bowy3gmgbim LodMsEgdsl, Boms dso Lsggdzqw By
9000mb  Logmberol  Tgbobgd  0bBM®Bs305,  Bobsd  Lobsd  Imobeogbl
53090GH030L  MIbbol  Adobsll @s  Bsdmgzgs  Logmbgwro  dob
50 LsdYMa3gen §399obsdo. 359.: 099 LodmbErol 49sH03s beM 309w gds
3990m, 8940390 LoEGEMBL3MOEGHM BgEbsgdol BodMswgdoo 0ygdlL, GMI
A306000 9339 3505dHB0IZ30L bgerdos, Mo3 5dg3l sl 080l ILEHOL, ™I
39994003935 BH3060m0 2503303056 B00GBs. I3 LoGHMIBL3MMEHM
B9bswgd0 56 5deg3l 34039l 0bFMOTS30sl 0dols globgd, ™ GzoMmo
5 8yMIoMgMdsd0s S M59Ibs Fgqliadsdgds dgmsbbdgdvem bomolbl s
UEAHOBIOEJOL, sLg3g 3MmbFHJ0bgMTo LsgMmMm© 3L, YY) MS Logmbgero.
053080035 Bodmberols 999mfdgds O3 29IAHBOPIZ0L 350 YdEGd5T0
d9ob.

©M3739bGHMM0 53090 GH0308 BoMRwgddo  LoGMobldmMEGHm
©M3m9963L 943l Lsdo dmoz9M0 BMbJaos: 1. LsGMIBLEMOEGHM ©™3MdgbEom
©ILGHMO©YdS,  OMI 2509039 ds  oodPoEI3L  2oILEI-BINDIMS
bogmbgero. gl 5derg3l dob3l s 4039wl MIBLOL 49sbEIdY Fo@ob
53LEHMMOOL LMo gdsl. 2. LoGMIBLEMOEGHM ©™3MTgbEO FoMTmoaqbl
153996Mgd0L BEMIOL s A9635MA30L M3MIIBAL, Mol dgd39MdOMS;

% Martin Davies, David V.Snyder, International Transaction in Goods, USA, Oxford University
Press, 2014, 282.
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09630  ©oHBM3gMW0os  BboL 9O oIbEOLLRL. 3. LoGEBLIMEMEGHM
©M3m39bGH0  dB939 9GIMPIL  A9sBo30L  bgedg3mgdol  gwbdiosl
3999400039l 5 45093DP0s3L FmaMol.

oLAMO0MO©  BoGHOMBL3MOGHM  ©M™3MIPGHo  LogHDITMGOOLM
3FOMd5do  0gm  LoDBEZsm  LEGMBLEIMOEGM  30bMLLTYDBHO, 3065006
3M6&0696@5dmEolo 39FO MO bm® 3090 9d0M© LOBEOZoM
3905H03900m.  MsbsdgMHMzg  LogmmEdMGOOLm  3mdgdEool s
LgOMHTIMOOLM  LOGHMBL3MOEHM  25oH0E39d0L  §9b30569d5T, QM
LSBOZOM  F9EIHBOEZ0LY,  39FOMBsTo  BogdomE  Jmmbmgboo  dobos
Lobdgagomm, Ba3sgHm s Ba®30bogHMm F5sB03gd0. bdod FJgdmbggzsdo
LSgOMSFMOOLM  9FOHMOSdo  gOHMO  Bodmberol  49sbozoL O™
399Mm0ggbgds  ®59mgbodg  A9sBo30L  Lobgmds,  9.f  dgMHgMo
23905H0@3900, g EOML  2osdHB0o3gd0  ASL(39d96 IO
Lo@®IBL3MOEHM ©™399996¢3)90b. L59MMIMMHOLM  35FMMBOL Qo
39005H003900L sLgmTS 296300050953 gog3wgbs 0dmbos UCP-bg3, H™Iwol
LOOMEMM 350056GHOE LOGHMIBLEMOEGHM ©M39d9bEd0L bsfowdo LW
LH933E005 oo [fobsdMmMdGO 39MHLOYGDOLYE A5BLb3s3900m.

Bill of Lading: ULo@®obldm®@Gm 3mbmbsdgbGo oMol  ©m3dgbdo,
MOMIgoE 395033995 LHOZsMm osdbP0osgz0L 96 dobo sa9bEGHOL doge, 0dol
OLOILAHMGOs©, MMI dsb Foomm  G30MM0 S  FIbsbMME0gEgdL
3905H035L  3MbMLLdg6BHTo  F0OMYPDMEO  F9EIDBOEZ0L  30OHMBOm.
Bo@®BL3MOEM 30bMLETGHEH0 5M0L LoGEMBLIMMEHM ™IMINBE0, HMIgEos
329olbIMBdL BH30MM0L 255EBIL 9O 5EHO00EIB FgmMg 5C0EL.”7

LO@GEMBLIMOGHM 3MBMLYTI6EHTO 5930w gdEs© F0MO0MYIWo Mbo
0yl  3505dB0og0l  306smds s  69330D0@Fgd0.  FbmwmE  sbgomo
Lo@®BL3MOEGHM 3mbMLsdgbGos dolowgdo d5630bmM30l, 306506 0y 58539

% Ali Malek QC, David Quest, Jack: Documentary Credits, Tottel Publishing, Fourht Edition,
Great Britain, 2009, 210.

% Commentary on UCP600, Artilce-by-Article Analysis by the UCP 600 drafting group, ICC
publication, Paris, France, 2007, 91.

75



@OML  5BHIMIOL  25oBoE30L  bgedg3Megdol  ggbdiEosl.  99gwsb
299m3@0bsMg bsms Mbs MMOomMIOIL ©M3MIBEGH0  9ITDOIZL.
LOGHOBLIMOGM  3mbMLsdgbBo 939  9MEoWgds©  Mbs  oyml
bgdmfio®owo Mxmgdsdnliogo 3060l doge. UCP-ol 89-3 dmbeo bsorms
5945¢00dg0L, M) O BMOToMsd FgLodegdgEro bgedmfgmols dsbbm®mEogwgds.
396dm, ©™399996@&0 dglsderms bgedmfgHowo ogmlb bgeom, st @ydmwo
Jmbgl 3m33s600L B9Fqgo 96 MBGdSTMBOEro 306H0L  BoJlodogos, b
Bgdobdogmo  Lbgs  gwgdB®mbmmo,  mvy  39dsbozmEo  Lydmegdom,
OMIOMSE VI[06JdS bgedmfgemol smgbE)HMds.%

Bo@®obL3MmOGHM  Bgbogdo by  WPomgdIL  bmdswby
G300 ©sGH300mM30L  BodBL, 3MBIMgGHMEo bmdoswrol Lobgwls o
9330D03gOL.  Fbmwm©  0dob  Jomomgds, MHMI  Logmbgwo  doowm
290053D003d5 56 5MOL 153d9MOLO PILEHMMO TYo3golm30L, 3065006
030 M{IMBgdo Mbs 0gml msbbol Asebsdyg, M™A 530M90EH030m
39bLsBEZOMEo  Bodmbgwo 9339 299D ME0s  AoIBOEZOLIZ0L
3M63609@ bmdseBHg 0w bbgs Lo@GMobldm®m@m Bodwmomgdsby.

39O Bgdmmombodbmwo 0bgzmMdsizoobs, LOGHOIBLIMOEM
3MbmbsdgbEHo mbgos 39039309 068306353000 306 GH9d0l
503 YdMHJMIOL MDY, Lo bgds Lodmberols sGHZMOMZS s G
©56036900L 50D Mbs Fmbgl Logmberol BsdmEG30Mm™M3s. SBY39
(3009089 0s  8Eg0sMGMdOL  0MOMGILMb 9P,  3MBMLYTI6EO
39039300916  0bxMMT5300L  2oIBOoZOL  IHYJOol s WILOICGIOL
056MH00L M5MBDY. 0969830305M0 35 JIMWOS 53090E030L BoMAW9dTO
056300 Ho6r5@a0bml Lo@®obL3MOEGHM Bgbogdol mEmoyobswgdo. 03
Logdg 08530  FEYMTsMGMOL, GMmI  M3MIGBEGHJOOL  FMIMSMOOLLL  bbgs
dbo5699d0Lbm30Ls3 (odbLbgwo dsb30, 93e035630) LsFoMmms MmMoyobswo
©M3mM396GHgool  dowgds.  LHmMgo  sdo@GHmdsg  UCP-om sy 9bowos
096958303056M0L o9 d0603a 3 MGMOYobswwo Bgbswgdol Hotrygbs ds63d0,

% Ali Malek QC, David Quest, Jack: Documentary Credits, Tottel Publishing, Fourht Edition,
Great Britain, 2009, 214
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0y dbs6ggdol JoghH  530M90GH030L  30MHMdYO0m  Lbgs Msd o6  0gbgds
090006bdgdmEo. gl 9E0wgdgeos  93M9g0E03do  dmbsfocrg  g3zgams
dbse0LYM30L, 306506 GMAMOE 500bodbs LoG®BL3MOEHM ©™3MTgbEO
00530OMMEO©  5GHMOL Bodmbgw By Lo3MPMGOOL MBWgdol TM3Mm39d0L
39dAHL o FgLodsdobs  dolo  godmygbgds  LoFoMmmgdol  dgdmbgzgzsdo
dmombm3zL m3MdgbEoL Iz mdgol JogH MmEOOY0bswol FoMpqbsl.
OmEgbyE  dBsMggdo  gocoggdsl  CIF-FOB  306MHmdgdom  ©qd9b,

994039l FoMIos 93H30390Igds MM 4599039 ds FgoleIems ™30l
39 YOMEGOS QO Logmbgero ©IMBHZ0MOMS 290053D0ogL.
390053P0530bm30L  Lodmbeols  go@oEgToLLL 49T BOEsZ0  Foliggdl
LOGHEMBL3MOGM  BgEbsIdL, o3 HoMmBmMoygbl  Logmberols  dowgdols
LGHMOL  3905dB0O30LYD s TgLodsdolo GHZ306MMDBY IBW MBI MOOL
93Mm3905L. 565 25005399500 LoBEMBLIMOEHM 3MbMsdgbE-b (non-negotiable)
3999905 99ILGHVOML 350sdB0Eoz0L Fog BH30MHMOL FoEgds, Topa™sd
MmgLoE 3903900 Bodmberols gosgoasl x9M 300093 oo gHsdo ymabol
@OML  45050Y393)L, 9580b  3mIgMHE0sd0  TboGggadoLmZOL  A539ISO
(negotiable bill) LsEEMsbL3MOEGHM BgEBsIdO WRGM TmbobgMbgdgE0s. ¥

3o 3m3doboMgdmeo Lo@®mobLdmOmEG™M ©™3MdghEHd0 M0l 0d
G030L ©M31996(3900, MMEILSE Bodmbeol gosBoas bEgds mMo 6 dg@o
Lobgmdol  ooBOEZ0m. Tog.: LEBEZSM, LadsgMm, ULa®zoboabm  s6/s
LobIggo™m. SBgmo  BHo30L LHEGMBLIMOEGM M™3MTI6EHJOOL B339 ™dS
00mJdols 0©96GHWMM0s  LsGHMBL3MOGHM  3mbMLsdgbEols. dsldo
33000935 b 0gml F0MOMGOIE0, HMAMOF oITD0IZ0L Z0bsMdS
O 5YOEIYdIMOMYds, 939  LoJMmberol  2oOEZ0MM30L  sEYOWO,
Mm39wog LsdmEmm sb0dbMwgdoL 503 F00EbL 930M90EH0300
295035¢0LH0bgdmE Bodmbawl.

Lo359M, Lo 30603 DM [N Bobdgegom BoGOBL3MOEH™

©M3m396393053 965Mma0mo 360d3690MdOL s BMb300L odoMmgdgEoy,

9 Paul Todd, Bills of Lading and Banker’s Documentary Credits, Fourth Edition, London, UK,
2007, 61.
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